
1RWLFH�/3�����
81,7('�67$7(6�'(3$570(17�2)�$*5,&8/785(

)DUP�6HUYLFH�$JHQF\

:DVKLQJWRQ��'&������

)RU���6WDWH�DQG�&RXQW\�2IILFHV

�����/'3�&KDQJHV

$SSURYHG�E\���'HSXW\�$GPLQLVWUDWRU��)DUP�3URJUDPV

� 2YHUYLHZ

$

%DFNJURXQG /'3©V�KDYH�EHHQ�DXWKRUL]HG�VLQFH������DQG�KDYH�EHHQ�PDGH�DYDLODEOH�IRU�

& �����DQG�VXEVHTXHQW�FURSV�RI�ULFH

& �����DQG�VXEVHTXHQW�FURSV�RI�XSODQG�FRWWRQ

& �����DQG�VXEVHTXHQW�FURSV�RI�RLOVHHGV

& �����DQG�VXEVHTXHQW�FURSV�RI�ZKHDW�DQG�IHHG�JUDLQV�

0DUNHW�SULFHV�FDXVHG�ZKHDW��IHHG�JUDLQ��DQG�RLOVHHG�SURGXFHUV�WR�XVH�WKH�/'3

SURJUDP�IRU�WKH������FURS�\HDU�LQ�UHFRUG�QXPEHUV���7KH�/'3�SURJUDP�

& ZDV�QRW�RULJLQDOO\�GHVLJQHG�WR�DFFRPPRGDWH�WKH�KLJK�YROXPH�RI�/'3�UHTXHVWV

& KDV�EHFRPH�D�YHU\�GLIILFXOW�SURJUDP�IRU�)6$�WR�DGPLQLVWHU�

6RPH�SURGXFHUV�KDYH�PLVXQGHUVWRRG�WKH�SURYLVLRQV�RI�WKH�/'3�SURJUDP�DQG��LQ

VRPH�FDVHV��KDYH�ORVW�EHQHILWV�IRU�WKH������FURS�\HDU�

%

3XUSRVH 7KLV�QRWLFH�LQIRUPV�6WDWH�DQG�&RXQW\�2IILFHV�RI�

& �����SROLF\�FKDQJHV

& KRZ�WR�KDQGOH������/'3�UHTXHVWV�

1RWH� 6HH�([KLELW���UHJDUGLQJ�WKH������FKDQJHV�

'LVSRVDO�'DWH 'LVWULEXWLRQ

2FWREHU�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�&RXQW\�2IILFHV

������� 3DJH��



1RWLFH�/3�����

������� 3DJH���

� �����3ROLF\�&KDQJHV

$

(IIHFWLYH�/'3

5DWH

7KH�/'3�UDWH�LV�WKH�UDWH�LQ�HIIHFW�RQ�WKH�GDWH�

& D�FRPSOHWHG�UHTXHVW�LV�UHFHLYHG�LQ�WKH�&RXQW\�2IILFH��LI�EHQHILFLDO�LQWHUHVW�LV

PDLQWDLQHG�RQ�WKH�GDWH�RI�UHTXHVW�IRU�FRPPRGLWLHV�VWRUHG�RQ�WKH�IDUP�RU�LQ�WKH

ZDUHKRXVH

& RI�GHOLYHU\��IRU�ILHOG�GLUHFW�/'3©V�UHTXHVWHG�EHIRUH�KDUYHVW�

%

&RPSOHWHG�/'3

5HTXHVWV

/'3�UHTXHVWV�DUH�FRPSOHWHG�ZKHQ�DOO�LQIRUPDWLRQ�KDV�EHHQ�UHSRUWHG�RQ�

&&&�����/'3�RU�&&&������DV�DSSOLFDEOH���$OO�VLJQDWXUHV�PXVW�EH�REWDLQHG�EHIRUH

WKH�UHTXHVW�LV�FRQVLGHUHG�FRPSOHWH��

$Q\�/'3�UHTXHVW�VXEPLWWHG�RQ�DQ\�IRUP�RWKHU�WKDQ�WKH�DSSOLFDEOH�/'3�UHTXHVW

IRUP�LV�QRW�D�YDOLG�/'3�UHTXHVW�

&

6HOI�&HUWLILFDWLRQ 3URGXFHUV�PD\�FHUWLI\�

& TXDQWLWLHV�IRU�/'3

& WKH�GDWH�RI�GHOLYHU\�IRU�ILHOG�GLUHFW�/'3©V�

'

1HZ�&RPPRGLW\

DQG�&ODVV�&RGH

7KH�QHZ�FRPPRGLW\�LV�&UDPEH�DQG�WKH�QHZ�HOLJLEOH�FODVV�RI�2DWV�LV�+XOOHVV�2DWV��

��/3�*UDLQV�DQG�2LOVHHGV�ZLOO�EH�DPHQGHG�WR�DGG�JUDGLQJ�IDFWRUV�IRU�&UDPEH��

8QWLO�IXUWKHU�QRWLFH��LQFOXGH�+XOOHVV�2DWV�DV�PHHWLQJ�WKH�GHILQLWLRQ�IRU�2DWV

DFFRUGLQJ�WR�WKH�8QLWHG�6WDWHV�6WDQGDUGV�IRU�*UDLQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�/3�����

������� 3DJH���

� �����3ROLF\�&KDQJHV��&RQWLQXHG�

(

3URGXFWLRQ

(YLGHQFH

/'3©V�PD\�EH�EDVHG�RQ�FHUWLILFDWLRQ��PHDVXUHPHQW�VHUYLFH��RU�RWKHU�IRUPV�RI

SURGXFWLRQ�HYLGHQFH�

3URGXFWLRQ�HYLGHQFH�

& PD\�EH�VXEPLWWHG�DW�WLPH�RI�UHTXHVW��EXW�LV�QR�ORQJHU�UHTXLUHG

& PXVW�EH�VXEPLWWHG�IRU�/'3©V�VHOHFWHG�IRU�VSRW�FKHFN�

/'3©V�LVVXHG�EDVHG�RQ�SURGXFWLRQ�HYLGHQFH�DUH�QRW�VXEMHFW�WR�VSRW�FKHFN�

6FDOH�WLFNHWV�PD\�EH�DFFHSWDEOH�IRU�SURGXFWLRQ�HYLGHQFH�LI�

& WKH�VFDOH�WLFNHW�LV�QRW�LVVXHG�E\�WKH�SURGXFHU

& DOO�UHTXLUHG�LQIRUPDWLRQ�LV�VKRZQ�RQ�WKH�VFDOH�WLFNHW�DFFRUGLQJ�WR���/3�

SDUDJUDSK�����

6FDOH�WLFNHWV�LVVXHG�E\�WKH�SURGXFHU�IRU�WKHLU�RZQ�SURGXFWLRQ�DUH�QRW

DFFHSWDEOH�W\SHV�RI�SURGXFWLRQ�HYLGHQFH�

0HDVXUHPHQWV�IURP�VSRW�FKHFN�DUH�DFFHSWDEOH�W\SHV�RI�SURGXFWLRQ�HYLGHQFH�LI�WKH

SURGXFHU�SD\V�WKH�PHDVXUHPHQW�VHUYLFH�IHH�IRU�WKH�PHDVXUHPHQWV�GHWHUPLQHG�E\

WKH�VSRW�FKHFN�

5HTXLUH�WKH�SURGXFHU�WR�VXEPLW�SURGXFWLRQ�HYLGHQFH�DFFRUGLQJ�WR���/3�DQG�WKLV

QRWLFH���3URYLGH�D����SHUFHQW�WROHUDQFH�RI�WKH�/'3�TXDQWLW\�ZKHQ�GHWHUPLQLQJ

SURGXFWLRQ�HYLGHQFH�TXDQWLWLHV��

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�/3�����

������� 3DJH���

� �����3ROLF\�&KDQJHV��&RQWLQXHG�

)

)LOLQJ�/'3©V 0DLQWDLQ�/'3©V�E\�DQ\�RI�WKH�IROORZLQJ�PHWKRGV�

& LQ�D�VHSDUDWH�/'3�ILOH�IRU�HDFK�UHTXHVW�UHFHLYHG

& LQ�RQH�/'3�ILOH�IRU�HDFK�SURGXFHU

& LQ�RQH�/'3�ILOH�IRU�HDFK�SURGXFHU�E\�FRPPRGLW\�

*

6SRW�&KHFN $OO�FHUWLILHG�/'3©V�DUH�VXEMHFW�WR�VSRW�FKHFN���,QLWLDWH�VSRW�FKHFN�DV�IROORZV�

& FRQWDFW�WKH�SURGXFHU�E\�WHOHSKRQH�DQG�QRWLI\�WKH�SURGXFHU�WKDW�/'3�KDV�EHHQ

VHOHFWHG�IRU�VSRW�FKHFN

& LQTXLUH�LI�WKH�FRPPRGLW\�KDV�EHHQ�VROG�RU�LV�VWLOO�RQ�WKH�IDUP�

,)�WKH�FRPPRGLW\��� 7+(1���

LV�VWLOO�RQ�WKH�IDUP�DQG�D�VSRW�FKHFN FRPSOHWH�D�IDUP�YLVLW�WR�PHDVXUH�WKH

KDV�QRW�EHHQ�SHUIRUPHG TXDQWLW\�

KDV�EHHQ�VROG UHTXHVW�GHOLYHU\�RU�VDOHV�HYLGHQFH�WR

YHULI\�WKH�TXDQWLW\�DQG�GHOLYHU\�GDWH

FHUWLILHG�IRU�/'3�

KDV�EHHQ�IHG GHWHUPLQH�PD[LPXP�TXDQWLW\�HOLJLEOH

DFFRUGLQJ�WR�SDUDJUDSK���

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�/3�����

������� 3DJH���

� �����3ROLF\�&KDQJHV��&RQWLQXHG�

+

+DQGOLQJ�6SRW

&KHFN

9HULILFDWLRQV

+DQGOH�VSRW�FKHFN�YHULILFDWLRQV�DV�IROORZV�

,)�WKH�TXDQWLW\�YHULILHG�LV��� 7+(1���

JUHDWHU�WKDQ�WKH�LQLWLDO�/'3

DPRXQW

D�QHZ�/'3�ZLWK�D�QHZ�/'3�UDWH�PD\�EH

UHTXHVWHG�IRU�DQ\�RYHUDJH�LI�WKH�SURGXFHU�VWLOO

KDV�EHQHILFLDO�LQWHUHVW�LQ�WKH�FRPPRGLW\�DQG�LW�LV

EHIRUH�WKH�ILQDO�ORDQ�DYDLODELOLW\�GDWH�

$GGLWLRQDO�/'3�SD\PHQWV�WR�WKH�RULJLQDO�/'3

DPRXQW�DUH�QR�ORQJHU�DYDLODEOH�

GHWHUPLQHG�EDVHG�RQ QR�IXUWKHU�DFWLRQ�LV�QHFHVVDU\�

PHDVXUHPHQW�DQG�LV�OHVV�WKDQ

WKH�LQLWLDO�/'3�DPRXQW�DQG�LV

ZLWKLQ�WROHUDQFH

OHVV�WKDQ�WKH�LQLWLDO�/'3 SURGXFHUV�PXVW�UHIXQG�DQ\�RYHUSD\PHQWV�RQ

DPRXQW�DQG�LV�ZLWKLQ

WROHUDQFH

TXDQWLW\�VKRUWDJH��DV�DSSOLFDEOH���6HH���/3�

SDUDJUDSK���

OHVV�WKDQ�WKH�LQLWLDO�/'3 &2&�VKDOO�UHYLHZ�GLVFUHSDQFLHV�WR�GHWHUPLQH

DPRXQW�DQG�LV�QRW�ZLWKLQ

WROHUDQFH

DQ\�RI�WKH�IROORZLQJ�

& JRRG�IDLWK

& DSSOLFDEOH�YLRODWLRQV

& PLVUHSUHVHQWDWLRQ��VFKHPH��RU�GHYLFH�

6HH���/3��3DUW���

,

&RPSOHWLQJ�

&&&������

&RXQW\�2IILFHV�VKDOO�

& FRPSOHWH�&&&�������LQ�WKH�QRUPDO�PDQQHU

& ILOH�&&&�������LQ�D�IROGHU�IRU�HDFK�FRPPRGLW\

& FURVV�UHIHUHQFH�WKH�IROGHU�QDPH�RQ�DOO�/'3�UHTXHVWV�



1RWLFH�/3�����

������� 3DJH���

� 'HWHUPLQLQJ�0D[LPXP�(OLJLEOH�4XDQWLW\

$

'HWHUPLQLQJ

0D[LPXP

(OLJLEOH�4XDQWLW\

'HWHUPLQH�WKH�PD[LPXP�HOLJLEOH�TXDQWLW\�RI�FRPPRGLWLHV�KDUYHVWHG�DV�RWKHU�WKDQ

JUDLQ�E\�REWDLQLQJ�WKH�DFUHV�KDUYHVWHG�IURP�)6$�����DQG�HVWDEOLVKLQJ�D�UHDVRQDEOH

SURGXFWLRQ�\LHOG�IURP�DQ\�RI�WKH�IROORZLQJ�PHWKRGV�

& WKH�DSSOLFDEOH�FURS©V�FRPSDUDEOH��DFWXDO�SURGXFWLRQ�KDUYHVWHG�DV�JUDLQ�RQ�WKH

VDPH�IDUP

& VHWWLQJ�D�\LHOG�EDVHG�XSRQ�DSSOLFDEOH�FURS�FRPSDUDEOH��DFWXDO�SURGXFWLRQ�RQ�

��VLPLODU�IDUPV

& &2&�HVWDEOLVKLQJ�D�\LHOG�EDVHG�RQ�67&�JXLGHOLQHV�

%

&&&����(: &&&����(:�LV�DQ�RSWLRQDO�

& ZRUNVKHHW�IRU�GHWHUPLQLQJ�PD[LPXP�HOLJLEOH�TXDQWLW\�IRU�DOO�SURGXFHUV�RI�D

VSHFLILF�FRPPRGLW\�SHU�IDUP

& OHGJHU�WR�DFFRXQW�IRU�HDFK�ORDQ�RU�/'3�TXDQWLW\�

6HH�([KLELW���IRU�

& DQ�H[DPSOH�RI�&&&����(:

& FRPSOHWLRQ�LQVWUXFWLRQV�IRU�&&&����(:�



1RWLFH�/3�����

������� 3DJH���

� �����/'3�5HTXHVWV

$

/'3�5HTXHVWV 3URGXFHUV�ZKR�UHTXHVWHG�/'3�EHIRUH�WKH�UHFHLSW�RI�WKLV�QRWLFH�GLG�QRW�UHFHLYH

%HIRUH�5HFHLSW�RI /'3�EDVHG�RQ�WKH�QHZ�SROLF\�IRU�WKH������FURS�\HDU�

7KLV�1RWLFH

)RU�HDFK�/'3�UHTXHVWHG�EHIRUH�WKLV�QRWLFH��UHFDOFXODWH�/'3�XVLQJ�WKH�KLJKHU�RI�WKH

IROORZLQJ�

& /'3�UDWH�LQ�HIIHFW�RQ�WKH�GDWH�RI�UHTXHVW

& /'3�UDWH�LQ�HIIHFW�RQ�WKH�GDWH�RI�DSSURYDO�

,)�/'3�KDV�EHHQ�GLVEXUVHG�DQG

WKH�KLJKHVW�/'3�UDWH�UHVXOWV�LQ��� 7+(1���

DQ�DGGLWLRQDO�DPRXQW�GXH�WKH LVVXH�D�QHZ�/'3�RQ�WKH�VDPH�TXDQWLW\

SURGXFHU XVLQJ�WKH�GLIIHUHQFH�EHWZHHQ�WKH�KLJKHVW

/'3�UDWH�DQG�WKH�RULJLQDO�/'3�UDWH�

QR�FKDQJH�WR�WKH�RULJLQDO�/'3�UDWH QR�IXUWKHU�DFWLRQ�LV�QHFHVVDU\�

%

5HTXHVW�)RUPV 3URGXFHUV�PXVW�UHTXHVW�/'3©V�RQ�

& &&&�����/'3�DIWHU�KDUYHVW�DQG�EHIRUH�EHQHILFLDO�LQWHUHVW�LV�ORVW

& &&&�����EHIRUH�KDUYHVW�ZKHQ�EHQHILFLDO�LQWHUHVW�LV�ORVW�DW�WLPH�RI�KDUYHVW�



������� 3DJH���

1RWLFH�/3����� ([KLELW��

�����/'3�3URJUDP

7KLV�LV�D�WDEOH�ZKLFK�SURYLGHV�WKH�FKDQJHV�IURP�WKH������FURS�\HDU�WR�WKH������FURS�\HDU�/'3�SURJUDP�

6XEMHFW &XUUHQW�3ROLF\ �����3ROLF\�DQG�5HVXOW

/'3�5DWH 5DWH�LQ�HIIHFW�RQ�GDWH�RI�DSSURYDO�LI 5DWH�LQ�HIIHFW�RQ�GDWH�RI�UHTXHVW�LI�VWLOO�KDYH�EHQHILFLDO

VWLOO�KDYH�EHQHILFLDO�LQWHUHVW�VWRUHG�LQ LQWHUHVW�LQ�WKH�FRPPRGLW\�VWRUHG�LQ�ZDUHKRXVH�RU�RQ�IDUP�

ZDUHKRXVH�RU�RQ�WKH�IDUP�

5DWH�LQ�HIIHFW�RQ�GDWH�GHOLYHUHG��DV

DSSOLFDEOH��IRU�ILHOG�GLUHFW�/'3©V� /'3�UDWH�LV�HVWDEOLVKHG�RQ�GDWH�RI�UHTXHVW�LQVWHDG�RI�GDWH�RI

5HVXOW�

DSSURYDO���

'RHV�QRW�DIIHFW�WKH�/'3�UDWH�IRU�ILHOG�GLUHFW�/'3©V�

3URGXFWLRQ 0XVW�VXEPLW�DW�WLPH�RI�SD\PHQW�IRU� 0D\�VXEPLW�SURGXFWLRQ�HYLGHQFH�DW�WLPH�RI�/'3�UHTXHVW�

(YLGHQFH &&&����� EXW�LV�QRW�UHTXLUHG�

6XEPLW�E\�\HDU�DIWHU�WKH�ILQDO�ORDQ 0XVW�VXEPLW�SURGXFWLRQ�HYLGHQFH�LI�VHOHFWHG�IRU�VSRWFKHFN

DYDLODELOLW\�SHULRG�IRU�&&&���� RQO\�

/'3�

$PHQG�SURGXFWLRQ�HYLGHQFH�UHTXLUHPHQWV�WR�UHPRYH�JURVV

ZHLJKW�DQG�JURVV�EXVKHOV�UHTXLUHPHQWV��ZKHUH�DSSOLFDEOH�
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��& (QWHU�WKH�DFWXDO�SURGXFWLRQ��DV�DSSOLFDEOH�

��' )RU�HDFK�IDUP��GLYLGH�LWHP�&�E\�LWHP�%�WR�GHWHUPLQH�WKH�DFWXDO�ZKROH�JUDLQ�\LHOG�

��( (QWHU�WKH�WRWDO�RI�DFWXDO�ZKROH�JUDLQ�\LHOG�RI�DOO���IDUPV�
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